














2022-23 REVISED BIENNIAL REVENUE ESTIMATE

E M P L OYM E N T IN State employment peaked in February 2020 — then Texas
RE C E NT RE C E s S I 0 N S lost more than 1.4 million jobs in two months. Job growth

began rebounding strongly in May 2020, but Texas still had
nearly 470,000 fewer jobs in March 2021 than in February
2020. The state unemployment rate of 6.9 percent is more
than double the record low rates of 2019.

Texas and U.S. Employment Loss as Share of Peak
Employment in the Great and 2020 Recessions
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