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Background 
The United States Congress established the Coronavirus State Fiscal Recovery Fund as part of the 
American Rescue Plan Act of 2021 (“ARPA”). Congress provided money to the state for certain 
purposes, including “to respond to the public health emergency with respect to the Coronavirus 
Disease 2019 (COVID-19) or its negative economic impacts, including assistance to households.” 
 
Property taxes imposed on households in this state are especially burdensome for this state’s 
residents, and the negative economic effects of COVID-19 have made it difficult for local governments 
to reduce the property tax burden. Additionally, previous state COVID-19 relief efforts have not 
adequately addressed the additional burden property taxes have imposed on households living in 
residence homesteads during the COVID-19 pandemic. 
 
Bill Purpose 
S.B. 1 appropriates $3 billion of the ARPA funds received by the state from the Coronavirus State Fiscal 
Recovery Fund to the Comptroller of Public Accounts to make equal payments to each residence 
homestead owner in the state. 
 
Under S.B. 1, owners of a residence homestead as of May 1, 2022, qualify to receive a payment from 
the Comptroller equal to $3 billion divided by the total number of residence homestead properties. 
According to estimates from the Comptroller, the payment would be around $533.36 to each 
homestead owner. 
 
Additionally, S.B. 1 creates a joint interim committee on property tax relief composed of: 

(1) the chair of the Senate Committee on Finance, 
(2) the chair of the Senate Committee on Local Government, 
(3) the chair of the Senate Committee on Education, 
(4) two members of the Senate appointed by the Lieutenant Governor, 
(5) the chair of the House Committee on Appropriations, 
(6) the chair of the House Committee on Ways and Means, 
(7) the chair of the House Committee on Public Education, and 
(8) two members of the House of Representatives appointed by the Speaker of the House of 

Representatives.   
 
The committee will study the burdens on property owners imposed by the current ad valorem tax 
structure in this state and identify potential solutions to reduce those burdens 
 
S.B. 1 takes effect immediately if it receives a two-thirds vote in both chambers. The joint interim 
committee is appointed within 60 days of the effective date of S.B. 1, and the Comptroller will mail the 
payments to each residence homestead owner by September 1, 2022. 


